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FOR IMMEDIATE RELEASE

October 2, 2001

Airlines respond to compensation announcement

Ottawa – The air transport industry reacted with gratitude to the government’s announcement of compensation for losses incurred during the week of the terrorist attacks in the United States.  Transport Minister David Collenette announced payments of up to $160 million to carriers as an important step in stabilizing the sector. 

“This is a great first step,” said Cliff Mackay, President of the Association. “We are really pleased the government will move to restore some of the cash lost during the immediate aftermath of September 11.” 

ATAC provided the government with an estimate of lost revenues for the six-day period following the attacks, which it gathered through a survey of its members. It’s expected that operators will be required to make application and demonstrate how they calculated their lost revenue before any money was paid out. 

“This is particularly timely because some members are experiencing liquidity pressures and this will put some cash back into their operations,” Mr. Mackay said. “Obviously there will be more dialogue with the government regarding the longer term challenges facing some of our members, but for today we’re grateful for the speed with which this has been done.”
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